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3rd Cycle 
Assessment and Accreditation 

Criterion 6 –  

Governance, Leadership and Management 

KI: 6.4: Financial Management and Resource Mobilization 

QlM - 6.4.1: 

Institution has strategies for mobilization and optimal utilization of 
resources and funds from various sources (government/ nongovernment 
organizations) and it conducts financial audits regularly (internal and 
external) 
 
 

mailto:awc_otur@pdeapune.org
http://www.pdeaawcotur.edu.in/


PDEA’S ANNASAHEB WAGHIRE COLLEGE OF ARTS, SCIENCE AND COMMERCE, OTUR | 

FINANCIAL MANAGEMENT AND RESOURCE MOBILIZATION 
2 

 

 

 

  



PDEA’S ANNASAHEB WAGHIRE COLLEGE OF ARTS, SCIENCE AND COMMERCE, OTUR | 

FINANCIAL MANAGEMENT AND RESOURCE MOBILIZATION 
3 

 

Sr. No. Content Pg. No. 

1 Funds Received from UGC 4 

2 Funds from RUSA-GoM  7 

3 Funds from DST-FIST, DBT Star: 18 

4 Public Financial Management System (PFMS) 25 

5 Funds Received from JDHE, GoM  26 

6 Collection of Fees  27 

7 Audited Statements  27 
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1. Funds Received from UGC 

 The efforts of HEI to provide the quality educations turned into increase in demands of 

hostel facility on campus by the learners. Therefor college availed the funds of Rs. 35 lacks 

for constructions of women hostel. also five faculty members get benefited of faculty 

Improvement Program with salary protection scheme from UGC under XI plan.  
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2. Funds from RUSA-GoM  

for Infrastructure Development GoI initiated the Rashtriya Uchchatar Shiksha Abhiyan 

(RUSA) Scheme for infrastructure of augmentation to build and strengthen the quality in 

higher education under XII and XII plan. Government of Maharashtra also interested to 

implement this scheme in the state and established Directorate of RUSA and availed the 

funds as per the scheme. HEI strives to provide quality education by developing and 

augmenting the infrastructure to cater the need of learners. The committee submitted the DPR 

to the State Directorate, RUSA to avail the funds satisfying all eligible criteria. The GoM 

enterprises RUSA has sanctioned the grants of Rs.2,00,00,000/- (Rs. Two Crore) to the 

college for construction of classrooms, renovation of laboratories, development of college 

ground and related facilities, infrastructure and furniture, AV studio, and Computer lab etc.   
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Sanction Letter of GoM under RUSA Scheme 
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3. Funds from DST-FIST, DBT Star: 

The college has DST, DBT committees to prepare DPR to avail the funds and 

implementation of the scheme. In the academic year 2016-17, the DPR submitted to the DST 

to avail the funds under National Initiative for Developing and Harnessing Innovations 

Inclusive- scheme Rs 32 lacks. Similarly, the college also submitted proposal in AY 2021-

2022 under DBT Star scheme and get sanctioned in AY 2022-23 of total Rs. 56 lacks for 

Chemistry, Physics, Botany and Zoology. 
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DST-FIST Sanction and utilization letters: 
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DBT –Star College Sanction letter: 
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4.  Public Financial Management System (PFMS) 

College has maintained Public Financial Management System (PFMS) account for effective 

utilization of funds availed from the funding agencies. This system has enabled to monitor 

receipts and payments efficiently. 

 



PDEA’S ANNASAHEB WAGHIRE COLLEGE OF ARTS, SCIENCE AND COMMERCE, OTUR | 

FINANCIAL MANAGEMENT AND RESOURCE MOBILIZATION 
26 

 

5. Funds Received from JDHE, GoM  

Annasaheb Waghire College of Arts, Science & Commerce, Otur is a government aided 

college and the employee of the college has been appointed by the directives of UGC, GoM 

guidelines. The grants are received from the GoM against the salary for the employee as per 

the salary budget submitted to JDHE, Pune. Along with salary bill statement for every month, 

the utilization certificate for previous month’s salary is also submitted. JDHE transfer allotted 

cash to the college account as a Money Transfer (MT) from treasury and acknowledges to the 

principal by e-mail. The salary of the employees disbursed to the account of by authentication 

of Principal. 

 

Salary March-2017 to Feb-2022 

Sr.No Month Year Total 

  2017-

2018 

2018-

2019 

2019-

2020 

2020-

2021 

2021-

2022 

2017-2018    

to 

2021-2022 

1 March 3415036 3535088 3765021 4621353 4896328 20232826 

2 April 3415036 3441662 3719765 4712634 4922371 20211468 

3 May 3483426 3652602 3693687 4749434 4854571 20433720 

4 June 3510424 3710921 3671520 4468123 4707311 20068299 

5 July 3571211 3809358 4171485 4598034 4846400 20996488 

6 Aug 3324115 3789986 4492710 4698034 4864400 21169245 

7 Sep 3378132 3785006 4492710 4698034 4849525 21203407 

8 Oct 3391908 3785006 4492710 4702784 5311953 21684361 

9 Nov 3370060 3830297 4492710 4696453 5311953 21701473 

10 Dec 3369462 3830297 4900638 4696453 5311953 22108803 

11 Jan 3398041 3830297 5002620 4714368 5353327 22298653 

12 Feb 3434264 3765021 5043939 4896328 5359903 22499455 

 13  Total 41061115 44765541 51939515 56252032 60589995 254608198 
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6. Collection of Fees  

As per fee structure approved by the affiliating university, college receives the fees from the 

student. The ERP software is employed to maintain the transparency and accountability in 

accounts management. The ERP software enables to generate the various reports fees 

collection. 

 

7. Audited Statements  

HEI conducts financial audit of the accounts regularly as per the guidelines of AG Mumbai. 

College conducts internal and external financial audits regularly. The governing body has 

own internal audit mechanism. M/S Doiphode Prakash is an internal auditor assigned by the 

Governing body. Accounts and Finance officer and other staff provide all kinds of receipts 

and payments as well as vouchers of the transactions that are carried out in each financial 

year under various budget heads. The auditors, after verification of accounts, submits the 

report to the principal for follow up and action. The observations and concerns if any noticed 

by the internal auditors will be carried out to the accounts staff for necessary updates. The 

institute accounts are audited by the University authorities for the grants received from 

university for the events such as QIP, NSS, SWO, Exam, etc. The audit statements for last 

five years are uploaded on college websites. Link for the audited statements: 

Link: https://pdeaawcotur.s3.us-east-

2.amazonaws.com/Naac/Document/1/6.3.2.1.%20Audited%20statement%20of%20account%

20highlighting%20the%20financial%20support.pdf 
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